REQUEST FOR EXPRESSIONS OF INTEREST 
Development of innovative financial options for RE projects implementation in Armenia,                               GEF-CS-30/2010

REPUBLIC OF ARMENIA 
RENEWABLE ENERGY PROJECT 
GEF TRUST GRANT NUMBER TF 056211

PROJECT ID NO. P090058

This request for expressions of interest follows the General Procurement Notice for this project that appeared in UN Development Business No. WB 1972-681/06 June 07, 2006. 

The Republic of Armenia has received a Grant from the Global Environment Facility (GEF) toward the cost of the Renewable Energy Project, and intends to apply part of the proceeds for consultant services. 
The main objective of the assignment is to support the R2E2 Fund and the Government of Armenia with identification of new financing instruments, which could support development of renewable energy projects, but are not used or have limited use in Armenia. In doing so, the Consultant shall recommend financial structuring options, i.e. a mix of financial instruments and risk allocation, for mid-size hydro power plants, wind and solar energy projects, considering their financial viability, existing legal and regulatory framework as well as any other constraints. The financing instruments may include, but not limited to bonds, various types of seed financing, insurance products, derivate products, guarantees. The financing facilities may include, but not limited to various infrastructure investment/structured funds, private equity funds, various International Financial Institutions and Multilateral Development Banks. 

Scope of Works includes the following. Task 1: Financially structure a mid-size hydro power plant (specifically recommended for Loriberd hydro power plant in Armenia); Task 2: Identify financing instruments and facilities that may be used for financing of a wind and a solar power project; Task 3: Explore the possibility of establishing facilities to finance portfolios of renewable projects (possibility of establishing infrastructure investment funds/structured funds to leverage financing for renewable energy projects and securitizing the pools of renewable energy loans, including small hydro power development sub-loans advanced by the Cascade Bank under the World Bank financed Renewable Energy Project).


The Armenia Renewable Resources and Energy Efficiency Fund now invites eligible consultants to indicate their interest in providing the services. Interested consultants must provide information indicating that they are qualified to perform the services (brochures, description of similar assignments, experience in similar conditions, availability of appropriate skills among staff, etc.). Consultants may associate to enhance their qualifications. 

The selection shall be on the basis of Quality and Cost-Based Selection (QCBS). Consulting services will be selected in accordance with the World Bank’s Guidelines (May 2004), Selection and Employment of Consultants by World Bank Borrowers. 

Interested consultants may obtain further information at the address below from 9:00-17:00 (GMT+4:00). 
Expressions of interest must be delivered to the address below by August 20, 2010, 18:00 (GMT+4:00). 

Armenia Renewable Resources and Energy Efficiency Fund 
Address: Proshyan str. 1st Lane, House 32 
Attention: Tamara Babayan 
City Zip code: Yerevan, 0019, 
Country: Republic of Armenia 
Phone #: 37410 – 588011 
Fax #: 37410 – 545121 
E-mail: director@r2e2.am; procurement@r2e2.am  
Web site: www.r2e2.am 
